Residential Property
The Northern Ireland House Price Index[footnoteRef:1] provides both a standardised price and property price index. The index reference period is Quarter 1 2023[footnoteRef:2] which equals 100. This quarter is then used as a benchmark for other periods to allow calculation of inflation. [1:  Northern Ireland House Price Index - https://www.finance-ni.gov.uk/articles/about-northern-ireland-house-price-index]  [2:  The reference period for the NI HPI has changed in the February 2025 publication from Q1 2015=100 to Q1 2023=100 and so the full series has been revised. ] 

The standardised residential property price in Armagh City, Banbridge and Craigavon Borough in quarter 1 of 2026 stood at £184,745, an increase of 2.7% on quarter 4 2025 (£179,915).  The standardised residential property price in Northern Ireland overall was £198,015 in Q1 2026[footnoteRef:3] which is an increase of 1.5% since Q4 2025.  In Q1 2026, Armagh City, Banbridge and Craigavon Borough had the third lowest standardised house prices in Northern Ireland, after Belfast at £181,033, and Mid and East Antrim at £173,893. [3:  Results for the most recent quarters are provisional and subject to revision as more up-to-date data become available.] 


	 
	Armagh City, Banbridge and Craigavon
	Northern Ireland

	 
	Standardised Price
	House Price Index
	Standardised Price
	House Price Index

	2015 – Q1
	63.7
	£97,158
	64.6
	£104,989

	2015 – Q2
	65.2
	£99,364
	66.6
	£108,206

	2015 – Q3
	67.3
	£102,656
	68.6
	£111,401

	2015 – Q4
	69.0
	£105,158
	69.2
	£112,385

	 
	
	
	
	

	2016 – Q1
	69.6
	£106,155
	69.2
	£112,475

	2016 – Q2
	72.0
	£109,747
	71.8
	£116,637

	2016 – Q3
	71.3
	£108,709
	72.6
	£118,039

	2016 – Q4
	72.0
	£109,787
	72.8
	£118,350

	 
	
	
	
	

	2017 – Q1
	73.6
	£112,234
	72.7
	£118,092

	2017 – Q2
	73.4
	£111,968
	74.1
	£120,356

	2017 – Q3
	73.8
	£112,544
	75.1
	£121,964

	2017 – Q4
	75.2
	£114,645
	75.5
	£122,649

	 
	
	
	
	

	2018 – Q1
	75.0
	£114,378
	75.9
	£123,302

	2018 – Q2
	75.7
	£115,364
	76.9
	£125,009

	2018 – Q3
	75.5
	£115,068
	78.4
	£127,398

	2018 – Q4
	77.5
	£118,209
	79.7
	£129,427

	 
	
	
	
	

	2019 – Q1
	78.1
	£119,088
	78.9
	£128,168

	2019 – Q2
	77.5
	£118,209
	79.8
	£129,613

	2019 – Q3
	80.3
	£122,487
	81.4
	£132,336

	2019 – Q4
	80.2
	£122,260
	81.6
	£132,623

	 
	
	
	
	

	2020 – Q1
	80.6
	£122,831
	82.0
	£133,173

	2020 - Q2
	81.0
	£123,515
	82.0
	£133,286

	2020 - Q3
	81.9
	£124,919
	83.7
	£136,013

	2020 - Q4
	83.4
	£127,140
	85.9
	£139,563

	 
	
	
	
	

	2021 - Q1
	83.1
	£126,678
	86.8
	£141,087

	2021 - Q2
	87.6
	£133,534
	89.9
	£146,044

	2021 - Q3
	91.5
	£139,494
	92.7
	£150,563

	2021 - Q4
	90.6
	£138,158
	92.7
	£150,539

	 
	
	
	
	

	2022 - Q1
	94.3
	£143,748
	95.4
	£155,086

	2022 - Q2
	97.5
	£148,616
	98.6
	£160,214

	2022 - Q3
	101.6
	£154,903
	102.4
	£166,363

	2022 - Q4
	100.9
	£153,818
	102.0
	£165,729

	 
	
	
	
	

	2023 - Q1
	100.0
	£152,453
	100.0
	£162,479

	2023 - Q2
	99.4
	£151,527
	101.3
	£164,587

	2023 - Q3
	104.9
	£159,979
	104.5
	£169,726

	2023 - Q4
	103.2
	£157,316
	103.5
	£168,157

	 
	
	
	
	

	2024 - Q1
	104.4
	£159,155
	104.1
	£169,060

	2024 - Q2
	107.6
	£164,037
	108.0
	£175,418

	2024 - Q3
	110.6
	£168,587
	111.1
	£180,467

	2024 - Q4
	109.8
	£167,323
	112.2
	£182,320

	
	
	
	
	

	2025 - Q1
	111.4
	£169,841
	113.4
	£184,332

	2025 - Q2
	112.3
	£171,205
	114.1
	£185,455

	2025 – Q3
	115.1
	£175,475
	118.8
	£193,080

	2025 – Q4
	118.0
	£179,915
	120.1
	£195,111

	
	
	
	
	

	2026 – Q1
	121.2
	£184,745
	121.9
	£198,015


Table 1: Standardised residential property price and house price index for Armagh City, Banbridge and Craigavon Borough and Northern Ireland Q1 2015 to Q1 2026. Source: Land and Property Services, NISRA.
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Figure 1: Standardised residential property price for Armagh City, Banbridge and Craigavon Borough and Northern Ireland Q1 2005 to Q1 2026. Source: Land and Property Services, NISRA.

Figure 2: House price index for Armagh City, Banbridge and Craigavon Borough and Northern Ireland Q1 2005 to Q1 2026. Source: Land and Property Services, NISRA.
The total number of verified residential property sales in Armagh City, Banbridge and Craigavon Borough was 2,767 in 2025 which was 125 more (4.7%) than the previous year.  Of the total 2025 sales, approximately 38.3% were semi-detached properties and 33.4% were detached properties.  Terrace properties accounted for 25.7% and apartments just 2.6%[footnoteRef:4].   [4:  Please note, figures for the most recent quarters are provisional and may increase due to late sales returns and new dwellings being added to the Valuation List after the quarter.] 

	 
	
Apartments
	
Detached
	
Semi-detached
	
Terrace
	
Total

	2015 – Q1

	5
	188
	191
	131
	515

	2015 – Q2
	10
	208
	197
	151
	566

	2015 – Q3
	9
	225
	227
	152
	613

	2015 – Q4
	7
	234
	267
	175
	683

	2015 Total
	31
	855
	882
	609
	2,377

	
	
	
	
	
	

	2016 – Q1
	10
	245
	241
	196
	692

	2016 – Q2
	11
	194
	205
	124
	534

	2016 – Q3
	7
	223
	252
	162
	644

	2016 – Q4
	12
	254
	274
	166
	706

	2016 Total
	40
	916
	972
	648
	2,576

	
	
	
	
	
	

	2017 – Q1
	10
	195
	248
	147
	600

	2017 – Q2
	17
	257
	241
	171
	686

	2017 – Q3
	10
	265
	292
	171
	738

	2017 – Q4
	13
	265
	357
	190
	825

	2017 Total
	50
	982
	1,138
	679
	2,849

	
	
	
	
	
	

	2018 – Q1
	7
	223
	240
	141
	611

	2018 – Q2
	13
	263
	264
	171
	711

	2018 – Q3
	10
	269
	301
	165
	745

	2018 – Q4
	14
	250
	302
	193
	759

	2018 Total
	44
	1,005
	1,107
	670
	2,826

	
	
	
	
	
	

	2019 – Q1
	12
	167
	233
	142
	554

	2019 – Q2
	8
	244
	295
	172
	719

	2019 – Q3
	10
	266
	268
	191
	735

	2019 – Q4
	19
	259
	326
	230
	834

	2019 Total
	49
	936
	1,122
	735
	2,842

	
	
	
	
	
	

	2020 – Q1
	15
	244
	229
	150
	638

	2020 - Q2
	1
	108
	115
	59
	283

	2020 - Q3
	10
	217
	236
	168
	631

	2020 - Q4
	15
	386
	350
	223
	974

	2020 Total 
	41
	955
	930
	600
	2,526

	
	
	
	
	
	

	2021 - Q1
	17
	315
	319
	199
	850

	2021 - Q2
	15
	278
	323
	207
	823

	2021 - Q3
	15
	354
	380
	238
	987

	2021 - Q4
	12
	246
	358
	237
	853

	2021 Total 
	59
	1,193
	1,380
	881
	3,513

	
	
	
	
	
	

	2022 – Q1
	16
	188
	223
	194
	621

	2022 – Q2
	14
	233
	290
	215
	752

	2022 – Q3
	16
	255
	280
	208
	759

	2022 – Q4
	17
	253
	322
	216
	808

	2022 Total
	63
	929
	1,115
	833
	2,940

	 
	
	
	
	
	

	2023 – Q1 
	11
	169
	212
	179
	571

	2023 – Q2 
	21
	193
	223
	185
	622

	2023 – Q3 
	13
	223
	263
	196
	695

	2023 – Q4
	12
	261
	211
	163
	647

	2023 Total
	57
	846
	909
	723
	2,535

	
	
	
	
	
	

	2024 – Q1 
	13
	191
	208
	165
	577

	2024 – Q2
	11
	184
	255
	147
	597

	2024 – Q3
	22
	250
	260
	174
	706

	2024 – Q4
	27
	250
	270
	215
	762

	2024 Total
	73
	875
	993
	701
	2,642

	
	
	
	
	
	

	2025 – Q1
	16
	276
	261
	166
	721

	2025 – Q2
	17
	179
	220
	153
	569

	2025 – Q3
	14
	239
	271
	210
	734

	2025 – Q4
	26
	228
	307
	182
	743

	2025 Total
	73
	924
	1,059
	711
	2,767

	
	
	
	
	
	

	2026 – Q1
	12
	173
	184
	151
	520


Table 2: Number of verified residential property sales by type in Armagh City, Banbridge and Craigavon Borough Q1 2015 to Q1 2026[footnoteRef:5]. Source: Land and Property Services, NISRA.    [5:  Please note figures for the two most recent quarters are provisional and will increase due to late sales returns and new dwellings sold in this quarter being added to the Valuation List after the quarter.  ] 

 Figure 3: Number of verified residential property sales in Armagh City, Banbridge and Craigavon Borough 2005 to 2025. Source: Land and Property Services, NISRA.
Figure 3 presents the total number of verified residential property sales in the Borough from 2005 to 2025.  After a period of sharp decline between 2006 and 2008, sales dropped again in 2009 and 2010 before increasing year on year until 2017.  2020 saw another dip in sales (-11.1%) followed by an increase in 2021 while 2022 and 2023 have seen further drops in property sales in the Borough. 2024 seen an increase of sales by approximately 4.2% above the total recorded for 2023.  2025 also seen an increase by approximately 4.7% above the total recorded for 2024. 
The number of verified residential property sales in Northern Ireland overall has followed a similar pattern as the Borough between 2005 and 2025.  Sales increased each year between 2010 and 2018 and in 2019 there was a small decline in the total number of residential property sales followed by a much sharper decline in 2020 when they reached a low of 21,249.  Between 2020 and 2021, there was a 45% increase in residential property sales in Northern Ireland to over 30,000 sales.  However, in 2022 total sales declined by 5,454 (17.7%) to 25,321 and between 2022 and 2023 there was another decline of approximately 12.9% with total sales at just 22,050. In 2024, sales increased slightly with 1,606 (7.3%) more properties sold when compared to 2023 sales. 2025 saw another slight increase in sales with 836 (3.5%) more properties sold above the total sales for 2024.
In Northern Ireland overall in 2025, semi-detached properties made up the largest proportion of residential property sales accounting for 33.7% followed by detached properties which accounted for 29.6% and terrace properties (28.2%).  Apartments made up 8.5% of residential property sales in Northern Ireland in 2025, compared to 2.6% in Armagh City, Banbridge and Craigavon Borough.





	
	Apartments
	Detached
	Semi-detached
	Terrace
	Total

	2005
	1,851
	7,812
	9,026
	10,288
	28,977

	2006
	3,199
	10,728
	12,163
	14,989
	41,079

	2007
	2,379
	7,562
	8,241
	10,872
	29,054

	2008
	902
	2,812
	3,319
	3,788
	10,821

	2009
	891
	3,106
	4,040
	3,607
	11,644

	2010
	749
	2,907
	3,470
	3,594
	10,720

	2011
	927
	3,276
	3,595
	3,509
	11,307

	2012
	1,053
	4,134
	4,224
	4,220
	13,631

	2013
	1,284
	5,159
	5,120
	5,024
	16,587

	2014
	1,697
	6,744
	6,640
	6,160
	21,241

	2015
	1,753
	6,789
	7,192
	6,191
	21,925

	2016 
	1,879
	7,065
	7,747
	6,411
	23,102

	2017 
	1,950
	7,423
	8,592
	6,721
	24,686

	2018 
	1,966
	7,594
	8,701
	6,768
	25,029

	2019 
	1,845
	7,555
	8,783
	6,757
	24,940

	2020 
	1,493
	6,842
	7,435
	5,480
	21,250

	2021 
	2,385
	9,508
	10,484
	8,397
	30,774

	2022 
	2,217
	7,114
	8,047
	7,943
	25,321

	2023
	1,967
	6,313
	7,298
	6,473
	22,051

	2024
	2,078
	7,019
	7,907
	6,666
	23,670

	2025
	2,077
	7,254
	8,254
	6,907
	24,492


Table 3: Number of verified residential property sales in Northern Ireland 2015 to 20256. Source: Land and Property Services, NISRA.
Further information on residential property prices and sales can be found via the following link:
https://www.finance-ni.gov.uk/articles/northern-ireland-house-price-index











[endnoteRef:1] [1: 6Please note, figures for 2025 are provisional and will increase due to late sales returns and new dwellings sold in this quarter being added to the Valuation List after the quarter.] 
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