Residential Property
The Northern Ireland House Price Index[footnoteRef:1] provides both a standardised price and property price index. The index reference period is Quarter 1 2015 which equals 100. This quarter is then used as a benchmark for other periods. [1:  Northern Ireland House Price Index - https://www.finance-ni.gov.uk/articles/about-northern-ireland-house-price-index] 

The standardised residential property price in Armagh City, Banbridge and Craigavon Borough in quarter 3 of 2024 stood at £169,407, an increase of 1.8% on quarter 2 2024 (£166,424).  The standardised residential property price in Northern Ireland overall was £190,553 in Q3 2024[footnoteRef:2] which is an increase of 2.8% since Q2 2024.  In Q3 2024, Armagh City, Banbridge and Craigavon borough had the lowest standardised house prices in Northern Ireland, just below Derry City & Strabane at £169,866.  [2:  Results for the most recent quarters are provisional and subject to revision as more up-to-date data become available.] 

	 
	Armagh City, Banbridge and Craigavon
	Northern Ireland

	 
	Standardised Price
	House Price Index
	Standardised Price
	House Price Index

	2015 – Q1
	£98,572
	100.0
	£110,940
	100.0

	2015 – Q2
	£100,809
	102.3
	£114,340
	103.1

	2015 – Q3
	£104,149
	105.7
	£117,716
	106.1

	2015 – Q4
	£106,688
	108.2
	£118,756
	107.0

	 
	 
	 
	 
	 

	2016 – Q1
	£107,699
	109.3
	£118,851
	107.1

	2016 – Q2
	£111,344
	113.0
	£123,249
	111.1

	2016 – Q3
	£110,290
	111.9
	£124,731
	112.4

	2016 – Q4
	£111,384
	113.0
	£125,059
	112.7

	 
	 
	 
	 
	 

	2017 – Q1
	£113,867
	115.5
	£124,786
	112.5

	2017 – Q2
	£113,596
	115.2
	£127,178
	114.6

	2017 – Q3
	£114,181
	115.8
	£128,878
	116.2

	2017 – Q4
	£116,312
	118.0
	£129,601
	116.8

	 
	 
	 
	 
	 

	2018 – Q1
	£116,042
	117.7
	£130,292
	117.4

	2018 – Q2
	£117,042
	118.7
	£132,095
	119.1

	2018 – Q3
	£116,741
	118.4
	£134,619
	121.3

	2018 – Q4
	£119,929
	121.7
	£136,764
	123.3

	 
	 
	 
	 
	 

	2019 – Q1
	£120,820
	122.6
	£135,434
	122.1

	2019 – Q2
	£119,928
	121.7
	£136,960
	123.5

	2019 – Q3
	£124,268
	126.1
	£139,838
	126.0

	2019 – Q4
	£124,039
	125.8
	£140,141
	126.3

	 
	 
	 
	 
	 

	2020 – Q1
	£124,618
	126.4
	£140,722
	126.8

	2020 - Q2
	£125,312
	127.1
	£140,841
	127.0

	2020 - Q3
	£126,736
	128.6
	£143,723
	129.6

	2020 - Q4
	£128,989
	130.9
	£147,475
	132.9

	 
	 
	 
	 
	 

	2021 - Q1
	£128,520
	130.4
	£149,084
	134.4

	2021 - Q2
	£135,476
	137.4
	£154,323
	139.1

	2021 - Q3
	£141,523
	143.6
	£159,098
	143.4

	2021 - Q4
	£140,168
	142.2
	£159,073
	143.4

	 
	 
	 
	 
	 

	2022 - Q1
	£145,838
	148
	£163,877
	147.7

	2022 - Q2
	£150,778
	153
	£169,296
	152.6

	2022 - Q3
	£157,156
	159.4
	£175,793
	158.5

	2022 - Q4
	£156,055
	158.3
	£175,124
	157.9

	 
	 
	 
	 
	 

	2023 - Q1
	£154,670
	156.9
	£171,689
	154.8

	2023 - Q2
	£153,731
	156
	£173,917
	156.8

	2023 - Q3
	£162,306
	164.7
	£179,348
	161.7

	2023 - Q4
	£159,604
	161.9
	£177,690
	160.2

	 
	 
	 
	 
	 

	2024 - Q1
	£161,470
	163.8
	£178,643
	161.0

	2024 - Q2
	£166,424
	168.8
	£185,397
	167.1

	2024 - Q3
	£169,407
	171.9
	£190,553
	171.8


Table 1: Standardised residential property price and house price index for Armagh City, Banbridge and Craigavon Borough and Northern Ireland Q1 2015 to Q3 2024. Source: Land and Property Services, NISRA.
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Figure 1: Standardised residential property price for Armagh City, Banbridge and Craigavon Borough and Northern Ireland Q1 2005 to Q3 2024. Source: Land and Property Services, NISRA.
Figure 2: House price index for Armagh City, Banbridge and Craigavon Borough and Northern Ireland Q1 2005 to Q3 2024. Source: Land and Property Services, NISRA.
The total number of verified residential property sales in Armagh City, Banbridge and Craigavon Borough was 2,496 in 2023 which was a fall of 15% on 2022.  Of the total 2023 sales, approximately 36% were semi-detached properties and 33% were detached properties.  Terrace properties accounted for 29% and apartments just 2%. 
The provisional figures for Q3 2024 show 211 detached properties were sold in Armagh City, Banbridge and Craigavon Borough between July - September 2024, accounting for 35.3% of all residential property sales in the borough. Semi-detached properties accounted for approximately 34.6% of total sales with 207 sales while Terrace properties accounted for almost 27% of total sales and Apartments accounted for 3.2% of verified residential property sales in the borough in Q3 2024[footnoteRef:3].  [3:  Please note, figures for the most recent quarters are provisional and may increase due to late sales returns and new dwellings being added to the Valuation List after the quarter.] 

	 
	
Apartments
	
Detached
	
Semi-detached
	
Terrace
	
Total

	2015 – Q1
	5
	188
	191
	131
	515

	2015 – Q2
	10
	208
	197
	151
	566

	2015 – Q3
	9
	225
	227
	152
	613

	2015 – Q4
	7
	234
	267
	175
	683

	2015 Total
	31
	855
	882
	609
	2,377

	
	
	
	
	
	

	2016 – Q1
	10
	245
	241
	196
	692

	2016 – Q2
	11
	194
	205
	124
	534

	2016 – Q3
	7
	223
	252
	162
	644

	2016 – Q4
	12
	254
	274
	166
	706

	2016 Total
	40
	916
	972
	648
	2,576

	
	
	
	
	
	

	2017 – Q1
	10
	195
	248
	147
	600

	2017 – Q2
	17
	257
	241
	171
	686

	2017 – Q3
	10
	265
	292
	171
	738

	2017 – Q4
	13
	265
	357
	189
	824

	2017 Total
	50
	982
	1,138
	678
	2,848

	
	
	
	
	
	

	2018 – Q1
	7
	223
	240
	141
	611

	2018 – Q2
	13
	263
	264
	171
	711

	2018 – Q3
	10
	268
	301
	165
	744

	2018 – Q4
	14
	250
	302
	193
	759

	2018 Total
	44
	1,004
	1,107
	670
	2,825

	
	
	
	
	
	

	2019 – Q1
	12
	167
	233
	142
	554

	2019 – Q2
	8
	244
	295
	172
	719

	2019 – Q3
	10
	266
	268
	191
	735

	2019 – Q4
	19
	259
	326
	230
	834

	2019 Total
	49
	935
	1,122
	735
	2,842

	
	
	
	
	
	

	2020 – Q1
	15
	244
	229
	150
	638

	2020 - Q2
	1
	107
	113
	58
	279

	2020 - Q3
	10
	217
	236
	168
	631

	2020 - Q4
	15
	386
	350
	223
	974

	2020 Total 
	41
	954
	928
	599
	2,522

	
	
	
	
	
	

	2021 - Q1
	17
	315
	319
	199
	850

	2021 - Q2
	15
	278
	323
	207
	823

	2021 - Q3
	15
	353
	380
	238
	986

	2021 - Q4
	12
	245
	358
	237
	852

	2021 Total 
	59
	1,191
	1,380
	881
	3,511

	
	 
	 
	 
	 
	 

	2022 – Q1
	16
	188
	223
	194
	621

	2022 – Q2
	14
	233
	290
	215
	752

	2022 – Q3
	16
	255
	280
	208
	759

	2022 – Q4
	17
	253
	320
	215
	805

	2022 Total
	63
	929
	1,113
	832
	2,937

	 
	 
	 
	 
	 
	 

	2023 – Q1 
	10
	157
	200
	172
	539

	2023 – Q2 
	21
	193
	222
	185
	621

	2023 – Q3 
	13
	223
	263
	196
	695

	2023 – Q4
	12
	260
	208
	161
	641

	2023 Total
	56
	833
	893
	714
	2,496

	
	 
	 
	 
	 
	 

	2024 – Q1 
	13
	187
	204
	163
	567

	2024 – Q2
	9
	178
	241
	145
	573

	2024 – Q3
	19
	211
	207
	161
	598


Table 2: Number of verified residential property sales by type in Armagh City, Banbridge and Craigavon Borough Q1 2015 to Q3 2024[footnoteRef:4]. Source: Land and Property Services, NISRA.    [4:  Please note figures for the two most recent quarters are provisional and will increase due to late sales returns and new dwellings sold in this quarter being added to the Valuation List after the quarter.  ] 

Figure 3: Number of verified residential property sales in Armagh City, Banbridge and Craigavon Borough 2005 to 2023. Source: Land and Property Services, NISRA.
Figure 3 presents the total number of verified residential property sales in the Borough from 2005 to 2023.  After a period of sharp decline between 2006 and 2008, sales dropped again in 2009 and 2010 before increasing year on year until 2019.  2020 saw another dip in sales followed by an increase in 2021 while 2022 and 2023 have seen further drops in property sales in the Borough. 
The number of verified residential property sales in Northern Ireland overall has followed a similar pattern as the Borough between 2005 and 2023.  Sales increased each year between 2010 and 2018 and in 2019 there was a small decline in the total number of residential property sales followed by a much sharper decline in 2020 when they reached a low of 21,236.  Between 2020 and 2021, there was a 45% increase in residential property sales in Northern Ireland to over 30,000 sales.  However, in 2022 total sales declined by 5,446 (17.7%) to 25,299 and between 2022 and 2023 there was another decline of approximately 14.5% with total sales at just 21,630 which is just above the 2020 sales.
In Northern Ireland overall in 2023, semi-detached properties made up the largest proportion of residential property sales accounting for 33.1% followed by terrace properties (29.3%).  Detached properties accounted for 28.7% of residential property sales in 2023. Apartments made up 8.9% of residential property sales in Northern Ireland in 2023, compared to 2.2% in Armagh City, Banbridge and Craigavon Borough.







	
	Apartments
	Detached
	Semi-detached
	Terrace
	Total

	2005
	1,851
	7,812
	9,026
	10,287
	28,976

	2006
	3,199
	10,728
	12,163
	14,989
	41,079

	2007
	2,379
	7,562
	8,241
	10,872
	29,054

	2008
	902
	2,812
	3,319
	3,788
	10,821

	2009
	891
	3,106
	4,040
	3,607
	11,644

	2010
	749
	2,907
	3,470
	3,594
	10,720

	2011
	927
	3,276
	3,595
	3,509
	11,307

	2012
	1,053
	4,134
	4,224
	4,220
	13,631

	2013
	1,283
	5,159
	5,120
	5,024
	16,586

	2014
	1,697
	6,744
	6,640
	6,160
	21,241

	2015
	1,753
	6,788
	7,191
	6,191
	21,923

	2016 
	1,879
	7,065
	7,747
	6,411
	23,102

	2017 
	1,949
	7,423
	8,590
	6,720
	24,682

	2018 
	1,966
	7,593
	8,700
	6,767
	25,026

	2019 
	1,843
	7,553
	8,783
	6,757
	24,936

	2020 
	1,492
	6,838
	7,427
	5,479
	21,236

	2021 
	2,382
	9,496
	10,474
	8,393
	30,745

	2022 
	2,215
	7,108
	8,037
	7,939
	25,299

	2023
	1,915
	6,218
	7,160
	6,337
	[bookmark: RANGE!G21]21,630[footnoteRef:5] [5:  Please note, this figure is provisional and may increase due to late sales returns and new dwellings sold in this quarter being added to the valuation list after the quarter.] 



Table 3: Number of verified residential property sales in Northern Ireland 2015 to 2023. Source: Land and Property Services, NISRA.
Further information on residential property prices and sales can be found via the following link:
https://www.finance-ni.gov.uk/articles/northern-ireland-house-price-index
Total	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	3461	4714	3115	1290	1246	1082	1216	1519	1778	2235	2377	2576	2848	2825	2842	2522	3511	2937	2496	


Armagh City, Banbridge and Craigavon 	
Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	100785.14598643027	104807.10998153378	108434.91033311836	114415.07225991518	120090.85273261333	132629.16289759616	149270.03622693551	170765.93182990522	194409.82594249022	207773.46818239411	212065.42494782031	190140.15137072615	184485.77383505687	161639.65580340184	146484.66379441501	138953.46455849145	125125.81475822208	128247.53741844358	125061.76393368529	123413.89618572751	120422.62190766996	116291.51983475177	117213.80449299476	112573.90939990652	108573.7212247963	100970.48864903206	103122.44244384795	98107.916878273827	94043.783415869053	93359.845342916917	86783.14240319439	84527.442285484547	85164.562956261405	86763.812184215247	87504.795150428079	90739.119182404917	91433.884647038343	93307.26159571005	95585.927344651616	97789.725510457254	98571.624175458492	100809.1835717121	104149.01039562721	106687.76604862578	107699.46897407134	111343.5487375846	110290.40475749681	111383.87888304605	113866.86888974339	113596.24748528768	114180.98083173085	116311.98490084178	116041.98464862828	117042.38623780961	116741.27409853389	119928.6616834982	120820.35231999989	119927.98933510057	124268.44666380371	124038.68822613015	124617.71548506986	125311.53525323223	126735.7027317531	128988.72358618362	128520.30320926843	135476.11527824844	141523.27852023981	140167.74799659569	145838.31092501589	150777.9010270361	157156.0019720007	156055.32037549833	154670.15805007299	153730.60823816439	162305.82908051208	159603.95976692415	161469.84822718537	166423.82427449684	169407.22377159045	Northern Ireland 	
Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	Q4	Q1	Q2	Q3	2005	2006	2007	2008	2009	2010	2011	2012	2013	2014	2015	2016	2017	2018	2019	2020	2021	2022	2023	2024	111920.26819869205	116004.03163855149	123386.35267297665	127674.1438647139	131302.06442184211	143918.23693630603	160529.45994991984	179841.18252036042	198950.44217528385	216751.02924711473	224669.97756731114	214269.00343717911	198361.81216154178	185844.82288421385	168075.93242384066	153774.10360004296	140189.96582103145	141488.69401023118	141863.99364271419	141993.77881746896	135701.48072005805	134514.84506542984	132163.50872536417	124515.07749212153	119023.87640911473	117142.39859752222	115107.89875652014	111871.00962691213	104711.74662578963	104986.80671371793	102085.76428257758	99646.637347324664	97428.393655615102	99229.408782896411	101164.64267660079	101879.40133423483	103570.19750164192	107030.74694536967	109116.2501607274	110749.9855063017	110939.9946309642	114340.19203709823	117715.63723949957	118755.51727894566	118850.75151991763	123249.19552948477	124730.53721297663	125059.11416568109	124785.78943466081	127178.49989129115	128877.91395542804	129601.39116616375	130291.68571023059	132094.99883251186	134619.30052550047	136763.9175440172	135433.74707131617	136960.03800043007	139837.61845941099	140141.46782932917	140722.47998757396	140841.26401707085	143722.97243827983	147474.56170740083	149084.30604028914	154323.13464294956	159097.51968494448	159073.04592867231	163876.8747738266	169295.5000485589	175793.43016559762	175123.51252082817	171689.25793701611	173917.31918806917	179347.623051826	177689.74046005908	178643.37930252487	185397.33497173683	190552.9299612075	
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